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Stacie -

Thank you so much arranging the Red Gold showing today- it is much appreciated. I wanted to follow up on two pieces of info we 
discussed today- the BBNC decision to oppose Pebble and the update on Jewelers in opposition to the mine. Both are pasted 

below. Please feel free to contact me any time if I can be helpful on anything Alaska related. 

I hope both of you have a great holiday and I'll see you in the new year. 

Best

SB 

From the Juneau Empire: 

ANCHORAGE- The Bristol Bay Native Corp. is opposing the development of the Pebble copper and gold prospect in Southwest 

Alaska. 

The Associated Press 
Monday, December 14, 2009 

The corporation's board voted Friday to oppose the mine, as well as offshore oil and gas leasing in the Bering Sea. The board cited 
the "unquantifiable impacts the project could have on the natural resources of the Bristol Bay region." 

"Maintaining a neutral stance on the Pebble Mine project is no longer in the best interest of the corporation or to the values of 

cultural and economic sustainability to which we hold ourselves," said Bristol Bay board chairman Joseph Chythlook in a press 
release. 

Bristol Bay is one of the 13 Alaska regional Native corporations Congress created in the 1970s. It owns a large amount of mineral 
rights throughout the Bristol Bay region and has more than 8,500 Eskimo, Aleut and Athabascan shareholders who live or have roots 
there. 

Mike Heatwole, a spokesman for the mining interests pursuing the development, called the vote disappointing. He represents the 
Pebble Partnership, composed of Canadian explorer Northern Dynasty Minerals and london mining giant Anglo American, which 
has not yet finalized a development plan for its project or applied for the permits needed to build a mine. 

"We will continue to press forward with our work to conclude a pre-feasibility study and a responsible mine development plan for 
Pebble," he said. "It's important to stress that any mine development plan we bring forward will be based upon co-existing with the 
fishery in the Bristol Bay region." 

Though the corporation is not directly involved in Bristol Bay's fishing industry, fish remain its highest priority, said chief executive 
Jason Metrokin. 

"A large portion of our shareholders are Bristol Bay (fishing) permit holders," he said. 

The Native corporation had maintained a neutral position on the Pebble project- located on state-owned land, not Native land -
since 2006 but collected information about the project and gathered input from its shareholders, company officials said. 
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Bristol Bay's votes on mining and drilling carry weight because the corporation is the combined voice of thousands of Alaska Native 

shareholders who live in the region. Also, the company is one of the region's major landowners. 

Metrokin, the chief executive, said it is not clear right now whether developers of Pebble would need to use the company's 
subsurface land. Such uses could include gravel to build roads necessary for moving equipment, fuel or other items. If asked, 
permission would be denied, Metrokin said. 

Click here to return to story: 
http://www.juneauempire.com/stories/121409/sta_535641806.shtml 

Tiffany leads industry in boycotting Pebble Mine 
By Teresa Novellino 
October 19, 2009 
Tiffany and Co. is urging the trade to join its boycott of gold from the Pebble Mine in southwest Alaska, where Bristol Bay's fisheries 
industry, valued at nearly $400 million annually, produces up to 70 million salmon each year. 

New York--When Tiffany and Co. Chairman and Chief Executive Officer Michael Kowalski headed into the Alaskan wilderness to go 

fly fishing in Bristol Bay, wild salmon swam free, brown bears frolicked in streams and the hot new "Tiffany Keys" collection seemed 
a million miles away. 

Yet the two industries--jewelry and fishing--are now oddly intertwined because of a mining company's plan to build what would be 
North America's largest gold and copper mine in Bristol Bay. 

The operation promises to create jobs and pump billions into the southwest Alaskan economy, but for Kowalski, there's a deal
breaking element: The proposed site for the mine--which by its nature will be destructive to the environment--is on land that is 
home to the world's largest sockeye salmon fishery and sandwiched between two national parks. 

Generations of Bristol Bay natives who fear their days of reeling in salmon for a living are now on the line have aired their 
grievances, grass roots style, via rallies and the sale of "No Pebble Mine" T-shirts and bumper stickers. 

Kowalski, who visited Alaska to see the area for himself, thinks the fishing community is right, and after presenting his case and a 
documentary on the subject titled Red Gold to Tiffany and Co.'s board of directors, they agreed. 

If the Pebble Mine eventually opens, Tiffany will boycott its gold, and the company has launched an advertising campaign within 
the trade to encourage other jewelers to join in. But why get involved? 

"I think the question is one of risk assessment," Kowalski said in an interview with National Jeweler editors at his offices in 
Manhattan. "I think it's highly unlikely that there wouldn't be a severe impact on the fisheries. Is the price of developing the Pebble 

Mine simply too high to pay for the jewelry industry, for Tiffany jewelry?" 

The Pebble mine, proposed for state-owned land, is currently going through the requisite rounds of environmental assessments. If 
Alaskan voters eventually approve its opening, the Pebble Limited Partnership has vowed to run an environmentally clean 
operation. 

While Kowalski doesn't challenge the partnership's intentions, he knows enough about the mining process to be concerned about 

how effective any mitigation plan will be. 

While diamond mine waste is chemically inert, the same is not true of metal mining's refuse. The proposal is for an open-pit mine, 

which requires building the world's largest earthen dam to hold back the waste, with 99 percent of the waste tonnage consisting of 
acid-laden rock. 

"It will require containment and perpetual treatment--forever," Kowalski said. "That raises some tough questions." 

For jewelers, there are additional questions that go to the heart of what it means to run a responsible business at a time when 
global warming, clean water and recycling are no longer fringe issues. 
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"In a world where [conscientious consumption of resources has become so important], consumers will legitimately ask, 'How can 
the jewelry industry be an island of irresponsible consumption?"' Kowalski said. 

But would something like the Pebble Mine truly impact sales? Just a few years ago, jewelers fretted over Blood Diamond, a movie 
that starred A-listers Leonardo DiCaprio and Jennifer Connelly and brought attention to the conflict diamonds that were coming out 
of Sierra Leone more than a decade ago. The film, released before the holidays, didn't put a dent in diamond sales. 

But Kowalski said this doesn't mean that consumers don't care about social or environmental issues. 

"It's not top-of-mind awareness, it's not as if people are coming in and asking about where our gold is sourced," Kowalski said, 
adding that Tiffany has a chain-of-custody system to keep track of the origins of its gold and silver. "I think it's dangerous to say 'No 
one's asking about it, therefore it doesn't matter.' I think you need to be careful about warily approaching a tipping point. A few 
years ago, no one talked about climate change. AI Gore writes a book, a few other things happen, and suddenly climate change is at 
the top of everyone's agenda." 

While Kowalski acknowledged that the mine would create jobs, he contends they will be temporary. 

"A mine, by definition, is a wasted resource ... it will be gone, it will be depleted and likely be abandoned," Kowalski said. 

But he points out that fisheries jobs are in jeopardy as well. 

Bristol Bay produces up to 70 million salmon annually, providing as many as 4,000 fisheries-related jobs with an estimated annual 
value of nearly $400 million, according to Trout Unlimited, which, along with a number of sports fishing and environmental 
advocacy groups, has aligned itself against the Pebble Mine. The federal government is also eyeing the impact on the nationa I parks 
near the site, Lake Clark and Katmai. 

"The people of Alaska need to make a decision about the Pebble Mine," Kowalski said. "It's their decision. Conversely, it's our 
decision of where we source metal. We don't want the Pebble Mine to transform into the next big mining district." 

Joining Tiffany in its plan to boycott Pebble Mine are other jewelers, including Ben Bridge Jeweler, Birks and Mayors, 
Commemorative Brands Inc., Hacker Jewelers, Helzberg Diamonds, Herff-Jones and Chicago independent Leber Jeweler. 

And for its part, Tiffany does not want to sway the minds of Alaskan voters. Its appeal is to fellow jewelers. 

"If we can't say 'no' to [a mine in a] place as magnificent as Bristol Bay, what can we say no to?" Kowalski asks. 

Find this article at: 
http://www. nationa ljewelern etwork. co m/njn/ content_ display/majors/market
developments/e3ie10589d0e3d97d5393ef0a39271e7878 

Shoren Brown 

Bristol Bay Campaign Director/ 

Alaska Policy Director 

Trout Unlimited 

1300 N 17th St. Suite 500 
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Arlington, VA 22209 

L:703-284-9429 

(:202-674-2380 
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